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INDEPENDENT AUDITORS' REVIEW REPORT 
on the Quarterly Unaudited Standalone Financial Results of the Company 

pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

The Board of Directors 
Muthoot Finance Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Muthoot Finance Limited ("the Company") for the quarter ended June 30, 2024 ("the Statement"). 
This Statement has been prepared by the Company pursuant to the requirements of Regulation 33 
and Regulation 52 of the Securities and Exchange Board of India - SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'), read with 
relevant circulars issued by the SEBI. 

2. The Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ('Ind AS 34') "Interim Financial 
Reporting", prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. Our responsibility is to issue a conclusion on these 
Statements hased on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results, prepared in accordance with 
aforesaid Indian Accounting Standards and other recognized accounting practices and policies, 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations read with the relevant circulars issued by the SEBI, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Elias George & Co. 
Chartered Accountants 
Firm Regn. No. 000801 S 

Joseph Atul Thomson 
Partner 
Membership No: 243850 
UDIN: 24243850BKAUST4731 

Kochi 
August 13, 2024 

For Babu A. Kallivayalil & Co. 
Chartered Accountants 
Firm Regn. No. 005374S 

er 
Membership No: 026973 
UDIN:24026973BKEKRTI657 

Kochi 
August 13, 2024 
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For Babu A . Kallivayalil & Co., 

MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi • 682 018, India. 
CIN: L65910KL1997PLC011300 

Ph. No.: 0484 23%478, Fax No.: 0484 2396506, Website: www.muthootfinance.com 
Email : mails@muthootgroup.com 

b am Kallivaya/il 
ner, Membership No. 26973 

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2024 

Revenue from opentions 
(i) Interest income 36,559.83 33,575.19 29,577.08 1,24,475.66 
(ii) Dividend income 8.17 70.74 
(iii) Net gain on fair value changes 2U.68 233.00 191.37 820.87 
(iv) Sale of services 20.47 22.84 24.78 88.87 
(v) Service charges 244.90 249.96 193.64 893.94 

Total Revenue from operiltions 37,037.88 34,089.16 29,986.87 1,26,350.08 

Other Income 63.10 94.85 276.35 590.36 

Total Income (I + II) 37,100.98 34,184.01 30,263.22 1,26,940.44 

Expenses 
(i) Finance costs 13,511.29 12,227.56 10,637.74 46,547.62 
(ii) Impairment on financial instruments 2,235.81 859.59 860.40 1,977.71 
(iii) Employee benefits expenses 3,832.42 4,095.68 3,349.28 13,869.16 
(iv) Depreciation, amortization and impairment 182.27 194.47 133.45 656.25 
(v) Other expenses 2,422.22 2,571.06 2,137.10 9,401.87 

Total Expenses (IV) 22,184.01 19,948.36 17,117.97 72,452.61 

Profit before tax (III- IV) 14,916.97 14,235.65 13,145.25 54,487.83 

Tax Expense: 
(1) Current tax 4,196.85 3,738.37 3,461.40 14,109.62 

(2) Deferred tax (66.45) (65.64) (67.32) (118.44) 

(3) Taxes relating to prior years (0.27) 

Profit for the period (V-VI) 10,786.84 10,562.92 9,751.17 40,496.65 

Other Comprehensive Income 
A) (i) Items that will not be reclassified to profit or loss: 

- Remeasurements of defined benefit plans 16.47 69.36 12.24 65.88 
- Fair value changes on equity instruments through Other 

3.78 (65.89) 1.57 375.94 
Comprehensive Income 
-Changes in value of forward element of forward contract 

(260.71) 3.19 3(17.86 471.82 

(ii) Income lax relating to items that will not be 
60.52 (1.68) (80.96) (229.95) 

reclassified to profit or loss 
Subtotal (A) (179.94) 4.98 240.71 683.69 

B) (i) Items that will be reclassified to profit or loss: 
- Effective portion of gain/ (loss) on hedging instruments 

(89.40) (70.87) (11.19) (87.59) 
in cash flow hedges 
(ii) Income lax relating to items that will be reclassified to 

2250 17.83 2.82 22.04 
profit or loss 

Subtotal (B) (66.90 53.04) (8.37) (65.55) 

Other Comprehensive Income (A+B) (VIJI) 246.84 (48.06 232.34 618.14 

Total comprehensive income for the period (Vll+VUI) 10,540.00 10,514.86 9,983.51 41,114.79 

Eami.ngs per equity shilre (quarterly figures are not 
IJUlualised) 
(Face value of no each) 

Basic (t) 26.87 26.32 24.29 100.88 

Diluted 26.87 26.31 ,. 24.29 ' 
See accompanying notes to financial res 

A 



For Babu A. Kallivayalil &: C£ 
Chartered Accountants, 
Fl 

MUfHOOT FINANCE UMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Koehl - 682 018, India. Bi~~M>.,~~lf-11Coj 
CIN : L65910KL1997PLC011300 Par; 

Ph. No. : 0484 2396478, Fax No. : 0484 2396506, Website : www.muthootfinan 
Email : mails@muthootgroup.com 

Unaudited Standalone Statement of Assets and Liabilities (Balance Sheet) as at June 30, 2024 

Particulars 

I ASSETS 
1 Financial Assets 
a) Cash and cash equivalents 
b) Bank balance other than (a) above 
c) Receivables 

(I) Trade receivables 
(II) Other receivables 

d) Loans 
e) Investments 
f) Other financial assets 

2 Non-financial Assets 

a) Deferred tax assets (net) 
b) Property, Plant and Equipment 

c) Capital work-in-progress 
d) Other Intangible assets 
e) Other non-financial assets 

Rs in Millions 

As at June 30, 2024 As at March 31, 2024 

(Unaudited) (Audited) 

44,741.46 50,365.46 

'229.<Jl 9'3.14 

24.89 10.34 

- -
8,50A51.01 7,70,014.49 

22,374.57 22,683.27 

2,256.20 1,858.14 

48227 328.65 

3,455.33 3,461.16 

96292 883.16 

35.62 39.65 

579.10 546.75 
Total Assets 1-------_;.....;.. __ +-------'__:.-----1 9,25,593.34 8,50,284.21 

II LIABILmES AND EQUITY 
UABILmES 

1 Financial Liabilities 
a) Derivative financial instruments 
b) Payables 

(I) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(II) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii} total outstanding dues of creditors other than micro enterprises and 

c) 
d} 
e) 
f) 

small enterprises 
Debt securities 
Borrowings (other than debt securities) 
Subordinated liabilities 
Other financial liabilities 

2 Non-financial Liabilities 
a) Current tax liabilities (net) 
b) Provisions 
c) Other non-financial liabilities 

EQUITY 
a) Equity share capital 
b) Other equity 

See accompanying notes to financial r 

-

Total Liabilities and Eauitv 

764.68 138.86 

- -

1,337.79 1,001.73 

- -
<Jl0.39 1,CX37.39 

1,84,149.32 1,63,714.70 

4,74,25291 4,23,613.13 

503.49 50295 

12,l CB.05 12,563.37 

2,744.07 538.56 

3,48223 3A75.57 

1,477.50 795.06 

4,014.64 4,014.62 

2,39,79'3.27 2,38,888.27 

9,25,593.34 8,50,284.21 

P.t~IIOMI 
mc:11-112 t11 

~toA 
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MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 
CIN: L65910KL1997PLC011300 

Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: www.muthootfinance.com 
Email: mails@muthoot&foup.com 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on August 12, 2024 and August 13, 2024 and limited review 
of the same has been carried out by the Statutory Auditors' of the Company. 

2. The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the Companies 
(Indian Accounting Standards) Rules 2015, as amended from time to time, and other recognized 
accounting practices generally accepted in India, and in compliance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations'} 
These financial results may require further adjustments, if any, necessitated by guidelines/ 
clarifications/ directions to be issued in the future by Reserve Bank of India (RBI), Ministry of 
Corporate Affairs or other regulators, which will be implemented as and when the same are made 
applicable. 

3. Provision on loan assets created in earlier accounting periods which is in excess of the amounts 
determined and adjusted against such assets as impairment loss on application of expected credit loss 
method as per Ind AS 109 ('Financial Instruments') as at June 30, 2024 has been retained in the books 
of account as a matter of prudence and carried under 'Provisions' in the Balance Sheet 

4. The impact of changes if any arising on enactment of the Code on Social Security 2020 will be assessed 
by the company after the effective date of the same and the rules thereunder are notified. 

5. The Company operates mainly in the business of financing and accordingly there are no separate 
reportable operating segments as per Ind AS 108 - "Operating Segments". 

6. During the quarter ended June 30, 2024, the Company had allotted 2215 shares under the 'Muthoot 
ESOP 2013 Scheme'. No employee stock options were granted by the Company during the quarter. 

7. The Company has maintained requisite full security cover as per the terms of Offer 
Document/Information Memorandum and/or Debenture Trust Deed sufficient to discharge the 
principal amount and the interest thereon by way of mortgage of immovable property and/or pari
passu floating charge on current assets, book debts, loans & advances and receivables including gold 
loan receivables of the Company on its Secured Listed Non - Convertible Debentures aggregating to 
Rs.1,84,305.81 million at principal value as at June 30, 2024. 

8. The Company had declared an interim dividend of Rs.24 per share for the year ended March 31, 2024 

on May 23, 2024. 



9. The information pursuant to regulation 52( 4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are given in Annexure A. 

10. The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures up to nine months of relevant 
financial year, which were subjected to limited review by the auditors. 

11. Previous period figures have been regrouped / reclassified wherever necessary to conform to current 
period presentation. 

Kochi 
August 13 ,2024 

By and on behalf of the Board of Directors 
For Muthoot Finance Limited 

Managing Director 
DIN: 00016787 



AonexureA 

Disclosures required under Regulation 52(4) ofSEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended June 30, 2024* 

Quarter Quarter Quarter Year ended 
s. ended ended ended 
No Particulars March 31, March 31, 

June 30, 2024 2024 
June 30, 2023 2024 

A Debt-Equity Ratio (Note 2) 2.70 2.42 2.42 2.42 

B Debt service coverage ratio NA NA NA NA 

C Interest service coverage ratio NA NA NA NA 

D 
Outstanding Redeemable Preference Nil Nil Nil Nil 
Shares 

E Capital Redemption Reserve Nil Nil Nil Nil 

F Debenture Redemption Reserve NA NA NA NA 

G Net Worth (Rs. in Millions) (Note 3) 2,43,325.64 2,42,574.24 2,11,377.16 2,42,574.24 

H 
Outstanding Debt (Rs. in Millions) 5,12,257.56 5,87,830.78 
(Note 4) 6,58,905.72 5,87,830.78 

I Net Profit after tax (Rs. in Millions) 10,786.84 10,562.92 9,751.17 40,496.65 

J Earnings Per Share 
(i) Basic (Rs.) 26.87 26.32 24.29 100.88 

(ii) Diluted (Rs.) 26.87 26.31 24.29 100.87 

K Current ratio NA NA NA NA 
L Long term debt to working capital NA NA NA NA 

M Bad debts to Account receivable ratio NA NA NA NA 

N Current liability ratio NA NA NA NA 
0 Total debts to total assets (Note 5) 71.19% 69.13% 68.99% 69.13% 
p Debtors turnover NA NA NA NA 
Q Inventory turnover NA NA NA NA 
R Operating margin (%) NA NA NA NA 
s Net profit margin (%) (Note 6) 29.07% 30.90% 32.22% 31.90% 

T Sector specific equivalent ratios : 
(i) Stage III loan assets to Gross loan 

3.98% 3.28% 4.26% 
assets (Note 7) 

3.28% 

(ii) Net Stage III loan assets to Gross loan 
3.48% 

assets (Note 8) 
2.90% 3.82% 2.90% 

(iii) Capital Adequacy Ratio (Note 9) 27.47% 30.37% 30.03% 30.37% 
(iv) Provision Coverage Ratio (Note 10) 12.45% 11.57% 10.28% 11.57% 
* The information furnished is based on Standalone Financial results . 

.tfgru;_ 

1. The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as "NA". 
2. Debt-Equity Ratio= {Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities}/ 

{Equity share capital + Other equity} 

3. Net Worth = Equity share capital + Other equity - Deferred Tax Assets 
4. Outstanding Debt= Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities 
5. Total debts to total assets = {Debt securities + Borrowings ( other than debt securities) + Subordinated 

liabilities}/ Total assets , 

6. ::: ::: in(%)= Net Profit after tax/ Total Income 



7. Stage III loan assets to Gross loan assets = Stage III loan assets / Gross loan assets (Based on principal 
amount of loan assets) 

8. Net Stage III loan assets to Gross loan assets = {Stage III loan assets - Expected credit loss provision for Stage 
Ill loan assets}/ Gross loan assets (Based on principal amount of loan assets) 

9. Capital Adequacy Ratio has been computed as per RBI guidelines. 
10. Provision Coverage Ratio= Expected credit loss provision for Stage III loan assets/ Stage III loan assets 
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INDEPENDENT AUDITORS' REVIEW REPORT 
on the Quarterly Unaudited Consolidated Financial Results of the Company 

pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

The Board of Directors 
Muthoot Finance Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Muthoot Finance Limited (''the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended June 30, 2024 (the "Statement''), being submitted 
by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the Securities and 
Exchange Board of India - SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the 'Listing Regulations') read with relevant circulars issued by the SEBI. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", and Standards on Auditing (SA) 600 "Using the Work of 
Another Auditor", issued by the Institute of Chartered Accountants oflndia ("ICAI"). This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of Parent's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019, issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 



Elias George & Co. 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

i. Asia Asset Finance PLC 
ii. Muthoot Homefin (India) Limited 
iii. Belstar Microfinance Limited 
iv. Muthoot Insurance Brokers Private Limited 
v. Muthoot Asset Management Private Limited 
vi. Muthoot Trustee Private Limited 
vii. Muthoot Money Limited 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement of 
unaudited consolidated financial results, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations read with relevant circulars issued by the SEBI 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of the 7 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs. 1, 18,908.26 
million as at June 30, 2024, and total revenues of Rs. 7,700.72 million, total net profit after tax of 
Rs. 1,169.80 million and total comprehensive income of Rs. 1,149.81 million for the quarter ended 
June 30, 2024, as considered in the Statement. 

These interim financial results have been reviewed by the other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Elias George & Co. 
Chartered Accountants 
Firm Regn. No. 000801 

Atul Thoms 
artner 

-,_----...:-

Membership No: 243850 
UDIN: 24243850BKAUSU5355 

Kochi 
August 13, 2024 

For Babu A. Kallivayalil & Co. 
Chartered Accountants 
Firm Regn. No. 0053 S 

Partner 
Membership No: 026973 
UDIN: 24026973BKEKRUl903 

Kochi 
August 13, 2024 
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Rtgisltted ilDd Corpont• O!fice: 2nd Floor, Mathoot 0,.,mben, 
Opposile Suitha Tbeotre Complex, Bonerji ROild, KochMi82018, Indio 

ON : t65910KL1997PLC011JOO 
Ph No: 04M 239M78, Fox No: 04M 2396506 Website: www.m11thootfinonc•.com 

uui~ awl.s@mathootgroap.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 
"'• in Millions) 

~ .... y_ ..... 

l'adladl&s J-aa.:11111 UMdl3l.2IDI jaaeaQ,aD 
Mull,31,, -· 

(lluMW) CAa4W) (IJuaolllN) ~ 

llffeaae from Operilltioas 

en Interest income 43,483.14 Yl,787.'/9 33,783.92 1,45,457.01 

(ii) Dividend income 8.17 - 48.10 

(IIQ Net gam on Ei.ir value changes 300.80 233.30 212.44 640.06 

(iv) Net goin on derecognition ol finoncial u,struments under 174.82 523.82 347.50 1,723.34 
amortised cost ca.tegory 

(v) Salo of services 20.47 22.84 24.78 88.87 

(vi) Service charges 759:37 1,()61.85 348.42 Z,659.19 

Tobi llevenue from on.ratiom: U,738.60 n,637.97 34,717-06 1,50,616.57 

Other lncome 186.10 156.18 369.94 1,010.85 

Toblla<om,fl+m 4',924.10 41,794.15 35,1)117.00 1,51,627.42 

Expe .... 
(Q Finance costs 15,945.05 14,466.42 12.359.48 54,300.78 

(iQ Impairment on finandal tnstruments 3,746.37 2,082.31 1,586.08 5,538.21 

(ill) Net Loss on derecognition of financial instruments under -
amortised cost catet:orv 

(iv) Employee benefits expenses 5,176.22 5,,123.82 4,213.06 18,282.06 

(v) Depn!Ciotion, amortization and impairment 258.36 266.08 191.93 921.06 
(vi) Other expenses 3,341.67 3,703.76 2.608.79 12.620.27 

Tobi Ex-- 11V1 28,467.67 25,942.Y.I Zl.,Ol9.J4 91,662.38 
Prof'Jt bdon tu lm. JVl 16,457.03 15,351.76 14,067.66 59,965.llt 

TaxExpen.se: 

(1) Current lax 4,1181.IIZ 4,169.42 3,771.29 15,8()7.24 

(2) Defem!d ••• (380Jl6) (139.9'7) (150.83) (S12.30) 
(3) y..,. relating to prior y .. rs (0.27) (0.41) (5.84) 

Profitforlll• Mriod rv. vn 11,956.64 11.822.72 10,M7.20 4',675.!H 

Otbtr Comptthe.asivt IDcome 
A) (Q Items that will not be reclassified to profit or loss: 

-S..rplus reserve from property plant and equipment 11.33 11.33 
- RemeiSllrements ol defined benefit plans 12.79 73.86 10:37 50.59 
- Fair value rhilnges on equity instruments through other 3.78 (65.89) 1.57 375.94 
comprehensive income 
-Oonges in v•lue ol forward element o/ lo,wilrd contract (260.71) 3.18 316.01 480.71 

(UJ Income tax relating to items that will not be reclassified to 61.44 
lorolit or loss 

(6:36) (82.54) (231.89) 

SabtotollAI (182.10 16.U 2'5.41 686.68 

I) (Q llemS thil will be reclassified to prorrt or loss: 
• Gain/ (loss) from translating financial statements ol (1724) 61.90 49.54 82.82 
foreign operation 
•Fair nlue goin/ (loss) on debt instruments through other 
comprehensive income 
-Elfecth-e portion ol gain/ (loss) on hedging instruments 111 (89.40) (70.86) (11.09) (87.36) 
cash flow hedges 

(ii) Income tax relating to items that will be reclassified to profit 22.50 
or loss 17.83 2.79 21.99 

Subtobl 111 {84.H 8.87 41.2t 17.45 

0th•• Comortbeaslv• lacom• IA+ II rvnn (266.84) 24.99 286.66 70U3 

Tot~ Comnttbensive Income lor the neriod rv(l+VID) ll,689.80 11,847.71 10,733.85 45,380.07 

Profit for th• puiod ottribwbl• to 
Owners ol the pan,nt 11,640:JI 11,390.73 10,220.69 43,242.88 

Non<ontroUing l'nterest 316.33 431.99 226..51 1,433.06 

Other Comprehensive Income attributable to 
Ownen ol the pan,nl (261.24) 3.88 271.20 680.66 
Non<ontrolling mterest (S.60) 21.13 15.45 23.47 

Tou.l Comprehensive Income for the period attributable 10 

Ownen oi the p•renl 11,379.07 11,394.61 10,491.89 43,923.SS 

Non<ontroUing interest 310.73 453.10 241.96 1,456.52 

Euaiap per eq llity sbott (qumuly moatht liguttS .,. not 
iUlnaallsed) 
(F,ce ulue ol Rs. 10 eoch) 

Buie (Rs.) 28.99 28.37 25.46 10772 

Diluted (Rs.) 28.99 25.:37 25.46 107.71 

' ial results 

.tUltlAIIOM 
IIICll,tat11 



MUfHOOT FINANCE lJMITED 

Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 
Opposite Saritha Theatre Complex, Banerji Road, Kochi-682018, India 

ON: L65910KL1997PLC011300 
Ph No: 0484 2396478, Fax No: 0484 2396506 Website: www.muthootfinance.com 

Email: mails@muthootgroup.com 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (BALANCE SHEET) AS AT JUNE 30, 2024 
. in Millions 

ASSETS 
1 Financial assets 
a) Cash and cash equivalents 
b) Bank Balance other than (a) above 
c) Derivative financial instruments 
d) Receivables 

(I) Trade Receivables 
(II) Other Receivables 

e) Loans 
I) Investments 
g) Other Financial assets 

2 Non-financial Assets 
a) Current tax assets (Net) 
b) Deferred tax Assets (Net) 
c) Investment Property 
d) Property, Plant and Equipment 
e) Right to use Assets 
I) Capital work-in-progress 
g) Goodwill 
h) Other Intangible assets 
i) Intangible assets under development 

Other non-financial assets 

II LIABILITIES AND EQUITY 
LIABILIDES 

1 Financial Liabilities 
a) Derivative financial instruments 
b) Payables 

(I) Trade Payables 

Total Assets 

(i) total outstanding dues of micro enterprises and small 
enterprises 

c) 
d) 
e) 
I) 
g) 
h) 

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(II) Other Payables 
(i) total outstanding dues of micro enterprises and small 
enterprises 
(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Debt Securities 
Borrowings (other than Debt Securities) 
Deposits 
Subordinated Liabilities 
Lease Liabilities 
Other financial liabilities 

For Babu A. Ka/liva 
C 
Fi 

2 Non-financial Liabilities 
a) Current tax liabilities (Net) 
b) Provisions 
c) Deferred tax liabilities (Net) 
d) Other non-financial liabilities 

3 
a) 
b) 

C 

EQUITY 
Equity share ca pita I 
Other equity 

Equity attributable to the owners of the parent 
Non-controllin interest 

See accompanying 

As at Jane 30, 202I 

53,549.03 
1,992.96 

175.40 

9,69,013.36 
6,145.49 
4,301.58 

497.07 
1,451.88 

89.38 
4,291.05 

100.72 
962.92 
299.96 
55.67 

1,575.15 
10,44,501.62 

764.68 

0.67 

1,550.89 

1,079.76 

1,94,335.78 
5,55,788.14 

4,750.64 
3,311.73 

115.99 
15,207.47 

2,759.14 
3,823.02 

175.41 
1,864.16 

4,014.64 
48 75.58 

2,52,590.22 
6,383.92 

,.. at Mardi 31, 202II 

60,373.45 
2,346.57 

178.36 

8,81,871.71 
7,124.72 
4,147.81 

724.86 
975.78 
91.07 

4,255.24 
111.11 
883.16 
299.96 
58.35 
3.65 

1,253.60 
9,64,699.40 

138.86 

7.68 

1,37254 

1,280.77 

1,74,762.20 
5,00,519.53 

4,018.26 
3,309.73 

125.91 
16,028.79 

551.68 
3,733.27 

167.62 
1,142.16 

4,014.62 
247 057.45 
2,51,072.07 

6 .33 
9,64,699.40 



MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 
CIN:L65910KL1997PLC011300 

Ph. No.: 0484 23964 78, Fax No.: 0484 2396506, Website: 
www:muthootfinance.com 

Email: mails@muthootKroup.com 

Notes; 
1. The consolidated results of the Company include the financial results of subsidiaries 

namely Muthoot Homefin (India) Limited, Belstar Microfinance Limited (formerly 
known as Belstar Investment and Finance Private Limited), Muthoot Insurance 
Brokers Private Limited, Muthoot Asset Management Private Limited, Muthoot 
Trustee Private Limited, Muthoot Money Limited and Asia Asset Finance PLC, Sri 
Lanka which has been reviewed by the auditors of the respective Companies. 

2. The above consolidated financial results have been reviewed by the Audit Committee 
and approved by the Board of Directors of the Company at their respective meetings 
held on August 12, 2024 and August 13, 2024. 

3. The above financial results have been prepared in accordance with Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with the Companies (Indian Accounting Standards) Rules 2015, and other 
recognized accounting practices generally accepted in India, and in compliance with 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations"). These financial results may require 

"' 

rther adjustments, if any, necessitated by guidelines/ clarifications/ directions to 
be issued in the future by RBI, Ministry of Corporate Affairs or other regulators, which 
will be implemented as and when the same are made applicable. 

The impact of changes if any arising on enactment of the Code on Social Security ,2020 
will be assessed by the company after the effective date of<thMlsl'fffiellRft ....... ,_...~/'rr:o 
thereunder are notified. 

Ma nau J'.Hil..-HTT, 

The Company and its subsidiaries operate mainly in the business of fl 
accordingly there are no separate reportable operating segments as per Ind AS 108 -
Operating Segments. 

6. During the quarter ended June 30, 2024, the Company had allotted 2215 shares under 
the 'Muthoot ESOP 2013 Scheme'. No employee stock options were granted by the 
Company during the quarter. 

7. The Company has maintained requisite full security cover as per the terms of Offer 
Document/Information Memorandum and/or D enture Trust Deed sufficient to 



discharge the principal amount and the interest thereon by way of mortgage of 
immovable property and/or pari-passu floating charge on current assets, book debts, 
loans & advances and receivables including gold loan receivables of the Company on 
its Secured Listed Non - Convertible Debentures aggregating to Rs.1,84,305.81 
million at principal value as at June 30, 2024 

8. The Company had declared an interim dividend of Rs.24 per share for the year ended 
March 31, 2024 on May 23, 2024. 

9. The figures for the quarter ended March 31, 2024 are the balancing figures between 
audited figures in respect of the full financial year and the published year to date 
figures up to nine months of relevant financial year, which were subjected to limited 
review by the auditors. 

10. Previous period figures have been regrouped/ reclassified wherever necessary to 
conform to current period presentation. 

Kochi 
August 13, 2024 

,.. 

By and on behalf of the Board of Directors 
For Muthoot Finance Limited 

irec or 
: 016787 

uthoot 



Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G Avenue, 
Gandhi Nagar, Koehl - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex, 
P.T Usha Road, Kochi-682 011 , 
Kerala, India 

INDEPENDENT AUDITORS' CERTIFICATE 

The Board of Directors 
Muthoot Finance Limited 
Kochi 

Independent Auditors' Certificate 
on maintenance of security cover and compliance with covenants 

as per terms of debenture trust deeds for secured listed non-convertible debt securities as at 
June 30, 2024 

1. This Certificate is issued as per the request dated August 10, 2024 from the Muthoot Finance 
Limited, Koehl - CIN: L6591 0KL l 997PLC0 11300 ("the Company") requesting us to certify 
whether the Company has maintained security cover and has complied with all covenants as per 
respective debenture trust deeds of secured listed non-convertible debt securities outstanding as at 
June 30, 2024. The accompanying statement contains details of security cover for secured listed 
non-convertible debt securities issued by the Company as at June 30, 2024 ("the Statement"). The 
Certificate is issued to the Board of Directors of the Company as per the requirement of 
Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI Regulations") for the 
purpose of submission to Stock Exchanges and IDBI Trusteeship Services Limited ("the 
Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI Circular reference 
SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 in respect of secured 
listed non-convertible debt securities issued by the Company vide various prospectus/disclosure 
documents and outstanding as at June 30, 2024. 

Management's Responsibility 

2. The Management of the Company is responsible for the preparation of the accompanying 
statement containing details of security cover for secured listed non-convertible debt securities and 
ensuring compliances with all related covenants as per respective debenture trust deeds in respect 
of secured listed non-convertible debt securities. The Management is also responsible for ensuring 

~=------ pliance of rules, regulations and circulars under the applicable law 



Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

prescribed by the SEBI, Ministry of Corporate Affairs (MCA) and provisions of the Companies 
Act, 2013. This responsibility also includes the design, implementation and maintenance of 
internal control relevant to compliance of such regulations. 

Auditors' Responsibility 

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to provide a 

1. reasonable assurance on whether security cover for secured listed non-convertible debt 
securities as at June 30, 2024 as stated in the accompanying statement is adequate in 
accordance with the terms of the respective debenture trust deeds. 

11. limited assurance and conclude as to whether the Company has complied with all 
covenants as per respective debenture trust deeds in respect of secured listed non
convertible debt securities outstanding as at June 30, 2024. We have accordingly not 
verified compliance with other requirements under the applicable laws including those 
prescribed by the SEBI, MCA and provisions of the Companies Act, 2013. Accordingly, 
we do not express such an opinion. 

4. For this purpose, we have performed the following audit procedures. We have: 

• Verified the unaudited standalone financial statements, books of account and other relevant 
records maintained by the Company as at June 30, 2024, besides the respective debenture 
trust deeds. 

• Relied on the management representations including confirmation by management 
regarding compliance with covenants relating to submissions and information to be given 
to the Debenture Trustee as per the terms and regarding compliance with provisions and 
disclosure requirements of various SEBI Regulations relating to the debenture issue. 

• Relied on the confirmation from management that there has not been any breach of 
covenants or terms of the issue by the Company which have been reported by the 
Debenture Trustee during the period ended June 30, 2024. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement and consequently, the level of 
assurance obtained in a limited assurance engagement is substantially lower than the assurance 
that would have been obtained had a reasonable assurance engagement been performed. 

6. We have conducted our examination of the information in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 

ave complied with the relevant applicable requirements of the Standard on Quality Control 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 



Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

Information and Other Assurance and Related Services Engagements to the extent applicable to 
this assignment issued by the ICAI. 

Opinion 

8. Based on our examination of the unaudited standalone financial statements, books of account and 
other records as at June 30, 2024, the debenture trust deeds and on the basis of information and 
explanations given to us -

• We are of the opinion that the security cover as per the terms of the debenture trust deeds 
for secured listed non-convertible debt securities as at June 30, 2024 as stated in the 
accompanying statement (Annexure A) is adequate in accordance with the terms of the 
respective debenture trust deeds. 

• Nothing has come to our attention that causes us to believe that the Company has not 
complied with the general covenants and financial covenants as stated in the respective 
debenture trust deeds in respect of the secured listed non-convertible debt securities as at 
June 30, 2024. 

Restriction on Use 

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely for 
the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care or for any other purpose or to any other person to whom 
this Certificate is shown or into whose hands it may come without our prior consent in writing. 

For Elias George & Co. 
Chartered Accountants 
Firm Regn. No. 0008 

1 Thomso 
er 

Membership No: 243850 
UDIN:24243850BKAUSV5597 

Kochi 
August 13, 2024 

For Babu A. Kallivayalil & Co. 
Chartered Accountants 
Firm Regn. No. 005 4S 

er 
Membership No: 026973 
UDIN :24026973BKEKR V2 l 63 

Kochi 
August 13, 2024 



Annexure A 

Muthoot Finance Limited 
The Statement of security cover for secured listed non-convertible debt securities issued by the Company as at June 30 2024 

Cotun:m.~-

P•ttlculan 

Column B I ColumnC I Column 0 Column E Column F ColumnG Column H Column I 
EJlclustve Charge I Exclusive Charge I P•rl-Puau I Parl- P•Hu Charge Parl-Pusu ,....,. nol Ellmlnation (•mountl 

Ch•rve Charge offlfed •• ln Mgatlv.) 
S.c:uri"' 

Aneta shared b)' pan Olher ••Nta on Oebt•mount 
pauu debt hotc:Mr Which there la considered ffiOf9 

(lnc:ludel debt fof parl-Pauu than once (due to 
whlehthlaoerttfic,itt charge excluatve ptus pad 

lalHued& (exdudlng Items -•u 
othet deb1 with parl- COYet"edln charge) 

~ Securoct I Debt tor which 
1 PQMI charge) (2) column F> (31 

DfferlpUon of I Oebt fot Which this I 
••nt/Uab&llty tor which ce<tlfk:ato bol I od Debt lhl• certificate 

this certificate relate ng aau being IHued 

Book Book Yea/ Book Book 
Valu■ Value No Value Yalu■ 

[ASSETS 
-

I I I I 
2.IS Y<> I 4.90 I 3 448.28 

962.92 

- . 

Intangible Assets 35.62 

lntan<ilble Assets under Develooment 
Investments 22.09 22,352.48 

Loans 
,.. 6,33,673.42 2,29,370.S7 <12.592.981 

lnventories 
Trade Receivables .,. 24.89 

Cash and Cash Equlv31enls ,.,. 44.7-41.46 

Bank Balances other than Cash and 104,97 

Cash Eouivalents )'Cl 125.00 

Others "' 1.176,59 2.140.98 

Total 2.15 6 79 7'6.26 229,392.66 29045.25 (12~92,98) 

LIABILITIES 
Debt securities to which this certificate ,.. 

I I.92,374.87 I I I ( 156.49)1 
ocrtains 
other debt sharing pari-passu charge with I I I I no I 4, 18.f.63.SO I I I (323,86)1 
above debt 
Otht r Debt 

1 Subordinated debt I I I ___ I__ =--::J __ s04.92 I ( 143)! 

Bo«owlnr,s 
Bank/Financial Institutions 

Debt Sec11rities 
Olhe<s 

Trade nsnnmles 

Lease Uabfllttes 
Provisions 
Other$ 

V chicle loon 

Loan frorndin:clors. 
ccmmcrcial -·--

Othu financial/non 

l I"°' to bet rilled 

Excluatve Security 
CoYlf Ratio 

I o.8s I I 

Pari-f>•HU s■eu,lty 
Cov•r Ratio ~ 

I 

1.00 

I . I - I 

57.746.98 

2.308.18 

3,482.23 

7.18S.38 

Column J 
!Total C to HJ 

3,4S5.33 
962.92 

35.62 

2?.374,57 
8.50,451.01 

2-4.89 
44,741.46 

229.97 

3,317.57 
9.25,593.34 

1.92.218.38 

4, 18,339.94 

S03.49 

0.85 

57,746.98 

2,308.18 

3,482.23 

7,185.38 

(l) Market value of ftedaold land and building is based oo \"aluation c:ertifiaite dated 26.08.2021 & 19.08.2021 
(2) As.sci CMSick.'ttd fo, paripassu chariie is cakulatcd based on asset co,·cr rcqui.rcmc:nt as per respective offer doc:umcnt in case of debt for which this certificate is being issued and as per rcspceiivc loan agrccmcnts in case of other debt " i th pari-passu charge. 
(3) Elimination from loans is on account of E.~pc,ctcd Credit Loss provision and adjustment for EITccth-c inti;:rcst rate on loans under Ind AS, 

Elimination from debt securities. other debts. and subordinated debt is on account of :idjuslmcnt for EfTctti\-'e interest rate Oil such debts under Ind AS. 
(4) Cover or. 8ool; value l$ calculated only on debt for which this certificate is being issued as per rc:sPQCtivc offer document. 
(S) P:iri--p.:is:su security co,u ra1io is c.1lcufatod only oo debt ror which this tmific:it;: is hc:ing issued as per respective off'er document 

RJ. In millions 
Column K I Column L I Column M j Column N 

Related to onty thoM Items coveted by this certtflcate 

M•ntV•ue 
forA&Mta 
charged on 
Exclu1tve -·· 

Canytng lbook 
value tor excluatve 
chwge•Mts 
where market value 
,. not 
ncertalnabM 

°'-(For Eg. 
Bonk 
Balance, 
OSRA 
ffllM'ket value ti 
not applleablo) 

2.15 

2.15 I 

Market V•lue 
fotPMi pllHU 
charge AIN ta 

c.,rylng value/book 
v•lue for parl paHU 

chllrg.e MMts 
where market value 
la not ■1certainable 
or •pplle■ble 
(For Eg. Bank 
S.lance, DSRA 
lmancet value I• not 
1-leablo) 

R ... tlng to Column F 

IS.OS 

6.33,673.42 

24.89 
44,741.46 

12S.OO 

1,176,59 
15.051 6 79 741.36 

Column 0 

T
Value(•K+L+M+ 

NI 

j'IJIJ_ 

633,673.42 

2-4.89 
44,741.46 

125.(KI 

1.176.S9 
6 79 758.56 
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Muthoot Finance 

Rel: SECIMFUSFJ2024/5822 

National Stock Escbange of India Limited 
Exchange Plaza. 
Plot No. C/1, G Block, 
Bandra-Kurla Complex 
B:m:!ra (E}, Mumbai - 400 05 ! 
Symbol: MUTI-IOOTFIN 

NSE IFSC Limited (NSE IX) 
Unit 120 1, Brigade, International Financial 

Center, 12'" Floor, Building No. 14--A, GIFT 
SEZ Gandhinagar, 
Oujarat 3112 355 

Dear Sir/Madam, 

Muthoot Finance Limited 
Registered Office : 
2nd floor. Muthoot Chambers, 
Opp. Saritha Theatre Complex, 
Banerji Road, Emakulam - 682 018 
Kera/a, India. 
GIN: L65910KL1997PLC 011300 

Phone: +91 484 239 6478, 239 4712 
Fax : +91 484 239 6506. 239 7399 
mails@muthootgroup.com 
www.muthootgroup.com 

August 13, 2024 

Department of Corporate Services 
BSE Limited, 
P. J. Tower, Dalal Street, 
Mumbai - 400 001 
Scrip Cede: 533398 

Disclosures required bv Regulation 52(7) and Regulation 52(7 A) of SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended June 30, 2024 

As required by Regulation 52(7) and Regulation 52(7A) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby state the foUow,ng: 

A. Statement of utilization of Issue proceeds: 

Mode of Fund Amount Funds 
If 8 Is Yes, then 

Name of 
Raising (Public Type of 

Date or 
Raised utilized 

Any specify the 
Remark 

the ISIN raising deviation purpose of for 
!&s:::::-

Issues/ Private instrument 
funds 

(RsJn (Rs.In 
(Yes/ No) which the f:md& 

s, If any 
placement) Crores) Crores) 

we.re utili7..ed 
I 2 3 4 5 6 7 8 9 10 

Secured. 
Muthoot 

Private 
Redeemable, 

Finance TNE4 14G07JE2 
placement 

Non- 03-05-2024 420.00 420.00 No Not Applicable Nil 
Limited Coave,tible 

Debenrures 
Secured, 

MulhOOI 
Private 

Redeemable, 
Finance INE414G07JD4 

placement 
Non- 03-05-2024 190.00 190.00 No Noc Applicable Nil 

Limited Convertible 
Debentures 

Set-ured, 
MuthOOl 

Private 
Redeemable, 

Finance rNE4i4GQ7JF9 
placement 

Non- i 4--05-2024 860.00 860.00 No Not Appiicabie Nil 
Limited Convertible 

Debeorures 
Secured, 

Muthoot 
Private 

Redeemable, 
Finance INE414G07JG7 

p lacement 
Non- 03--06-2024 1,500.00 1,500.00 No Not Applicable Nil 

Limited Convertible 
n ebent11res 

The Muthoot Group 



B. Statement of deviation/ variation in use of Jssue proceeds: 
I. TI1erc is no deviation in the use of issue proceeds of Non-Convertible Debentures as compared to the objects of the issue. 
2. There is no deviation in the amount of funds acruaUy utilized as against what was miginally disclosed. 
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Muthoot Finance 

Muthoot Finance Limited 
Registered Office : 
2nd floor. Muthoot Chambers. 
Opp. Sari/ha Theatre Complex, 
Banerp Road, Emakulam - 682 018 
Kera/a, India. 
GIN : L65910KL 1997PLC 011300 

Phone : +91 484 239 6478. 239 4712 
Fax : +91 484 239 6506, 239 7399 
ma,ts@muthootgroup.com 
www.muthootgroup.com 

National Stock Exchange of India Ltd. 
Exchange Plaza 
Plot No. C/1 , G Block, Sandra - Kurla 
Complex, Bandra (£), Murnbru - 400 051 
Symbol: MUTHOOTFIN 

NSE IFSC Limited (NSE IX) 
Unit 1201, Brigade, International Financial 
Center, 12th Floor, Building No. 14-A, GIFT 
SEZ Gandhinagar, 
Gujarat 382 355 

Dear Sir/Madam, 

August 13, 2024 

Department of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street 
Mumbru - 400 00 I 
Scrip Code: 533398 

Disclosures required by Regulation 52(7A) of'SKHl (Listing Obligations and llisclosure 
Requirements) Regulations. 2015 for the quarter ended June 30, 2024 

As required by Regulation 52(7 A) of SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 

I. There is no deviation in the use of issue proceeds of Non-Convertible Debentures issued till 
June 30, 2024 as compared to the objects of the issue. 

2. There is no deviation in the amount of funds actually utilized as against what was originally 
disclosed. 

For Mutboot Finance Limited 

George Alexander Mutboot 
Managing Director 
DIN: 00016787 

The Muthoot Group 


